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DISCLOSURE : 

All materials and information received or derived from Fortis Net Lease (hereinafter collectively referred to as “FNL”), its directors, officers, 
agents, advisors, affiliates and/or any third party sources are provided without representation or warranty by FNL its directors, officers, agents, 
advisors, or affiliates as to completeness, veracity, or accuracy, condition of the property, compliance or lack of compliance with applicable 
governmental requirements, suitability, financial performance of the property, projected financial performance of the property for any party’s 
intended use or any and all other matters.  

Neither FNL its directors, officers, agents, advisors, or affiliates makes any representation or warranty, express or implied, as to accuracy or com-
pleteness of the any materials or information provided, derived, or received.  Materials and information from any source, whether written or 
verbal, that may be furnished for review are not a substitute for a party’s active conduct of its own due diligence to determine these and other 
matters of significance to such party.  FNL will not investigate or verify any such matters or conduct due diligence for a party unless otherwise 
agreed in writing.   

ALL PARTIES SHALL CONDUCT THEIR OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE: 

Any party contemplating or under contract or in escrow for a transaction is urged to verify all information and to conduct their own inspections 
and investigations including through appropriate third party independent professionals selected by such party.  

All financial data should be verified by the party including by obtaining and reading applicable documents and reports and consulting appro-
priate independent professionals.  FNL makes no warranties and/or representations regarding the veracity, completeness, or relevance of any 
financial data or assumptions.  FNL does not serve as a financial advisor to any party regarding any proposed transaction. All data and as-
sumptions regarding financial performance, including that used for financial modeling purposes, may differ from actual data or performance. 
Any estimates of market rents and/or projected rents that may be provided to a party do not necessarily mean that rents can be established 
at or increased to that level. Parties must evaluate any applicable contractual and governmental limitations as well as market conditions, va-
cancy factors and other issues in order to determine rents from or for the property.     

Legal questions  should be discussed by the party with an attorney. Tax questions should be discussed by the party with a certified public ac-
countant or tax attorney. Title questions should be discussed by the party with a title officer or attorney. Questions regarding the condition of 
the property and whether the property complies with applicable governmental requirements should be discussed by the party with appropri-
ate engineers, architects, contractors, other consultants and governmental agencies. All properties and services are marketed by FNL in com-
pliance with all applicable fair housing and equal opportunity laws.  
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INVESTMENT HIGHLIGHTS 

 Brand New Construction Set to be Completed in July 2016

 New 10 Year NN+ Leases With Corporate Guarantees

 10% Rental Increases Every Five Years; Including All Option Periods

 Internet Resistant Tenant Base (Food Service)

LOCATION HIGHLIGHTS 

 Outparcel to Costco | Near Many Major Retailers

 Shared Drive w/ St. Catherine's Hospital & Medical Center (107 Beds)

 Located on Major Retail Corridor | 75th St. (30,000 Cars Per Day)

 2 Miles from  Interstate 94 with over 80,000 Vehicles per Day

 Population within 5 Miles Exceeds 93,000

 Average Household Income within 5 Miles Exceeds $66,000

 Only 45 Miles from Chicago O’Hare International Airport

 18,118 Daytime Employees Work within a 3 Mile Radius

LEASE OVERVIEW 

Lease Type:  NN+ 

Taxes, CAM & Insurance: Tenant Responsibility 

Roof & Structure CapEx: Landlord Responsibility 

Parking Lot Replacement: Landlord Responsibility 

Lease Guarantors:  Corporate 

Rent Commencement: July/August 2016 

INVESTMENT SUMMARY 

Asking Price: $3,489,200 

Initial Cap Rate: 6.50% 

Current NOI:  $226,800 

Lease Terms:  10 Years  

Rent Escalations: 10% Every 5 Years 

Lot Sizes: 1 Acre +/-  

Building Size: 7,200 Sq, Ft. 

Year Built: 2016 (Completed in July 2016) 

PROPERTY IMAGES 

Aerial View:  Click HERE for Aerial View

Street View:  Click HERE for Street View 

Drone Video:  Click HERE for Drone Video

Construction Images: Click HERE For June Site Photos 

INVESTMENT SUMMARY 

Asking Price: $3,820,800 

Initial Cap Rate: 6.25% 

Current NOI:  $238,800 

Building Size:  7,200 Sq. Ft. 

http://www.potbelly.com/
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https://www.google.com/maps/@42.5667927,-87.9211317,3a,75y,159.86h,83.79t/data=!3m6!1e1!3m4!1sRFcfNfL6GbjzyX5dmyQoSQ!2e0!7i13312!8i6656!6m1!1e1
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Tenant Square Ft. Lease Years Monthly Rent Annual Rent Increase Lease Start Lease Expiration 

        

Potbelly 2,400 1-5 Years $6,700 $80,400 ($33.50 SF)  Est. July 1st, 2016 Est. June 30th, 2026 

  6-10 Years $7,370 $88,440 ($36.85SF) 10%   

  Option 1 (11-15) $8,107 $97,296 ($40.54 SF) 10%   

  Option 2 (16-20) $8,918 $107,016 ($44.59 SF) 10%   

Five Guys 2,400 1-5 Years $6,600 $79,200 ($33.00 SF)  Est. July 1st, 2016 Est. June 30th, 2026 

  6-10 Years $7,260 $87,120 ($36.30SF) 10%   

  Option 1 (11-15) $7,986 $95,832 ($39.93 SF) 10%   

  Option 2 (16-20) $8,785 $105,408 ($43.92 SF) 10%   

Cute Nails 2,400 1&2 Years $5,600 $67,200($28.00 SF) Yes January, 2017 January, 2027 

    

1.5% Annual Rent 

Bumps Starting Year 

3    

Effective 1st Yr. Total 7,200  $18,900 $226,800    
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TENANT OVERVIEW — BUILDING #2 

Over 20 years after Five Guys first opened, there are over 1,000 locations in 

47 states and 6 Canadian provinces and over 1500 units in development. 

Five Guys continues to receive media attention. During the 1980’s and 

1990’s the Murrell family perfected their simple system. Five Guys was The 

Place to get a fresh, juicy burger with all the toppings you could stuff be-

tween fresh-baked buns. A fifth brother was born and, as their family grew, 

so did their business. Four more restaurants with sit-down seating were add-

ed to accommodate the growing clientele. Early in 2003 Jerry and Janie, 

together with the five “guys” began offering franchise opportunities. In just 

under 18 months, Five Guys Enterprises sold options for over 300 units. The 

overwhelming success of franchising a local restaurant made national 

news with articles in trade publications such as Nation’s Restaurant News, 

Restaurant Business Magazine, and the Franchise Times.  

 

 

 

 

 

 

Locations: 1,000+ 

Potbelly is a fast-growing neighborhood sandwich concept offering simple, 

irresistible food served by friendly people in a warm and welcoming envi-

ronment. As of December 28, 2014, the company operated 351 shops in 26 

states and the District of Columbia; and 12 franchised shops in the Middle 

East. The chain’s menu features a variety of sandwich styles, including such 

specialty items as its four-meat stacker called A Wreck. The eateries also 

serve salads, soup, and chili, as well as homemade cookies, ice cream, 

and smoothies. In 2013 the company went public, raising $105 million. Pot-

belly Corporation was founded in 1977 and is headquartered in Chicago, 

Illinois. 

 

 

 

 

 

 

 

 

NYSE: PBPB  Locations: 360+ 
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        For More Information Contact Exclusive Listings Agents: 
          

        Robert Bender Douglas Passon  

        Managing Partner Managing Partner  

          248.254.3406  248.254.3407   

 

 

Costco Wholesale & Saint Catherine’s Hospital Out-Lot Retail Center 

9370 75th Street, Pleasant Prairie (Kenosha), WI 53158 

 

LOCATION OVERVIEW 

Pleasant Prairie 

Pleasant Prairie is a village in Kenosha County, Wisconsin situated between Milwaukee and Chicago. 

The neighborhoods of Carol Beach, Dexter's Corner, Ranney, and Tobin are located within the vil-

lage.  The Pleasant Prairie Power Plant is located in Pleasant Prairie. Based on property value, Pleas-

ant Prairie ranks as the fifth largest manufacturing municipality in the state of Wisconsin, exceeded 

only by Milwaukee, Green Bay, Madison, and Menomonee Falls. As of the census of 2010, there were 

19,719 people, 7,272 households, and 5,372 families residing in the village. The population density was 

591.6 inhabitants per square mile. There were 7,753 housing units at an average density of 232.6 per 

square mile. There were 7,272 households of which 35.8% had children under the age of 18 living with 

them, 62.0% were married couples living together, 7.9% had a female householder with no husband 

present, 4.0% had a male householder with no wife present, and 26.1% were non-families. 21.3% of all 

households were made up of individuals and 8.8% had someone living alone who was 65 years of 

age or older. The average household size was 2.68 and the average family size was 3.14. 
 

Kenosha 

Kenosha is a city in and the county seat of Kenosha County, Wisconsin, United States. Kenosha lies on 

the southwestern shore of Lake Michigan. With an estimated population of 99,889 as of July 1, 2013, it 

is the fourth-largest city in Wisconsin and the fourth-largest city on Lake Michigan. The city is part of 

the United States Census Bureau's Chicago Combined Statistical Area Kenosha County is included in 

the Chicago-Naperville-Elgin, IL-IN-WI Metropolitan Statistical Area. It is located on the west shore 

of Lake Michigan. The county has traditionally attracted newcomers from suburban Chicago, and in 

March 2008 the demographers of the Wisconsin Department of Administration reported that Kenosha 

County's improvements in roads, business's need for personnel and quality-of-life factors have contrib-

uted to a decades-long influx of Illinois transplants. Although commercial development has been 

greatly on the rise in the last decade, Kenosha County is very dependent on the economy of Chica-

go.  Snap-on Tools world headquarters and Jockey International corporate headquarters are locat-

ed in Kenosha. Kenosha has a number of light industrial and distribution companies located 

in business parks.  
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75th St.  29,394 VPD 
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Radius 1 Mile 3 Mile 5 Mile 

Population:    

2020 Projection 8,558 29,384 93,786 

2015 Estimate 8,457 28,898 92,627 

2010 Census 8,369 28,029 91,432 

Growth 2015-2020 1.19% 1.68% 1.25% 

Growth 2010-2015 1.05% 3.10% 1.31% 

2015 Population Hispanic Origin 843 3,368 15,041 

2015 Population by Race:    

White 7,145 24,919 77,974 

Black 572 2,029 9,118 

Am. Indian & Alaskan 38 121 864 

Asian 476 1,112 1,885 

Hawaiian & Pacific Island 14 38 114 

Other 211 680 2,672 

Households:    

2020 Projection 3,104 10,797 34,495 

2015 Estimate 3,065 10,621 34,081 

2010 Census 3,023 10,303 33,688 

Growth 2015 - 2020 1.27% 1.66% 1.21% 

Growth 2010 - 2015 1.39% 3.09% 1.17% 

Owner Occupied 2,294 7,604 22,519 

Renter Occupied 771 3,017 11,562 

2015 Avg Household Income $79,542 $76,429 $66,134 

DEMOGRAPHICS 

http://www.potbelly.com/
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OUR TEAM 

  DOUG PASSON ROB BENDER  BRYAN BENDER MIKE CARTER  MARV DELAURA MIKE JAWORKSI  

  Managing Partner  Managing Partner  Associate Director  Senior Associate  Senior Associate   Senior Associate   

  (248)254.3410  (248) 254.3410  (248) 254.3410  (248) 254.3410  (248) 254.3410  (248) 254.3410   

  

  PAT HAMMOND FRANK ROGERS KYLE CARSON  BEN SCHULTZ  FORTIS NET LEASE 
  Senior Associate  Senior Associate  Business Development  Business Development  30445 Northwestern Highway, Suite 345 

  (248) 254.3410  (248) 419.3741  (248) 254.3410  (248) 254.3410  Farmington Hills, MI 48334 

This information is deemed confidential and privileged and may contain inside information.  If you are not the intended receiver do not read, copy or distribute this offering memorandum, instead delete or destroy it and contact one of our representatives.   This 

information is believe to be accurate but is not represented or warranted by Fortis Net Lease or any of our agents or contractors.  

 

MORE THAN $3.9 BILLION IN SALES 
Fortis Net Lease is a national investment real estate brokerage firm specializing in the acquisition and disposition of investment real estate. We 

help developers, franchisees, private investors and institutional funds accomplish their short and long term investment goals. The principals of 

Fortis Net Lease have successfully sold hundreds of properties in over three dozen states with a total transaction volume topping $3.9 billion. 

Fortis Net Lease specializes in the acquisition and disposition of the following: 

 Net leased single tenant properties (Pharmacies, Auto Parts, Dollar Stores, Banks, QSR, Office/Industrial, Medical, Junior/Big Box, etc.) 

 Portfolios & Corporate Sale-Leaseback Transactions (Burger King, Arby’s, Tutor Time, Taco Bell, Wendy’s, etc.) 

 Multi-Tenant Retail Centers & Medical Office (Anchored or Unanchored - 5,000 - 1,000,000 SF) 
 

The advisors at Fortis Net Lease create long term relationships with our investors by delivering superior services and unparalleled results. When 

you hire Fortis Net Lease as your exclusive representative you will experience the individual attention and professionalism that you will not re-

ceive at other large brokerage firms. 

Our AGENTS 

  DOUG PASSON  ROB BENDER  BRYAN BENDER  DENO BISTOLARIDES BRANDON HANNA RICHARD LUDWIG  

  Managing Partner  Managing Partner  Managing Director  Managing Director  Managing Director  Senior Director    
  (248) 254.3407  (248) 254.3406  (248) 419.3810  (248) 419.3882  (248) 419.3285  (248) 419.3638   
  

   MICHAEL  CARTER MARV DELAURA  PAT HAMMOND  MIKE JAWORSKI  DANTE HARGIS  MATT WEBER     
  Senior Associate  Senior Director  Senior Associate  Senior Associate  Senior Associate  Senior Associate   

  (248) 419-3812      (248) 419.3811  (248) 419.3808  (248) 419.3807  (248) 419.3886  (248) 419.3884      

   
  MIKE GAGGO  FRANK ROGERS  BRENT HANNA  BRANDON KASSAB ABRAHAM LEON  DANNY SAMONA        
  Associate   Associate   Associate   Associate   Associate   Associate    
  (248) 419.3286  (248) 419.3741  (248) 419.3284  (248) 419.3629  (248) 419.3625  (248) 419.3627         
     

  BEN SCHULTZ  KYLE CARSON  TRACEY RISCH  AMY JONES  FORTIS NET LEASE 
  Business Development Business Development Coordinator  Office Manager  30445 Northwestern Highway, Suite 275 
  (248) 254.3409  (248) 419.3271  (248) 419.3888  (248) 419.3631  Farmington Hills, MI 48334 


