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DISCLOSURE : 

All materials and information received or derived from Fortis Net Lease (hereinafter collectively referred to as “FNL”), its directors, officers, agents, advisors, af-

filiates and/or any third party sources are provided without representation or warranty by FNL its directors, officers, agents, advisors, or affiliates as to com-

pleteness, veracity, or accuracy, condition of the property, compliance or lack of compliance with applicable governmental requirements, suitability, finan-

cial performance of the property, projected financial performance of the property for any party’s intended use or any and all other matters. 

Neither FNL its directors, officers, agents, advisors, or affiliates makes any representation or warranty, express or implied, as to accuracy or completeness of the 

any materials or information provided, derived, or received.  Materials and information from any source, whether written or verbal, that may be furnished for 

review are not a substitute for a party’s active conduct of its own due diligence to determine these and other matters of significance to such party. FNL will 

not investigate or verify any such matters or conduct due diligence for a party unless otherwise agreed in writing.  

 

ALL PARTIES SHALL CONDUCT THEIR OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE: 

Any party contemplating or under contract or in escrow for a transaction is urged to verify all information and to conduct their own inspections and investiga-

tions including through appropriate third party independent professionals selected by such party. 

All financial data should be verified by the party including by obtaining and reading applicable documents and reports and consulting appropriate inde-

pendent professionals. FNL makes no warranties and/or representations regarding the veracity, completeness, or relevance of any financial data or assump-

tions. FNL does not serve as a financial advisor to any party regarding any proposed transaction. All data and assumptions regarding financial performance, 

including that used for financial modeling purposes, may differ from actual data or performance. Any estimates of market rents and/or projected rents that 

may be provided to a party do not necessarily mean that rents can be established at or increased to that level. Parties must evaluate any applicable con-

tractual and governmental limitations as well as market conditions, vacancy factors and other issues in order to determine rents from or for the proper-

ty.                

Legal questions  should be discussed by the party with an attorney. Tax questions should be discussed by the party with a certified public accountant or tax 

attorney. Title questions should be discussed by the party with a title officer or attorney. Questions regarding the condition of the property and whether the 

property complies with applicable governmental requirements should be discussed by the party with appropriate engineers, architects, contractors, other 

consultants and governmental agencies. All properties and services are marketed by FNL in compliance with all applicable fair housing and equal opportuni-

ty laws. 
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Sprouts Farmers Market—Lees Summit, MO  

Fortis Agents Cooperate 
Click Here To Meet  

The Team 

http://fortisnetlease.com/our-agents/


Investment Summary 
Purchase Price $7,303,000 

Price PSF $272.36 PSF 

NOI $449,134.50 ($16.75 PSF) 3/2016-3/2021 

$475,948.50 ($17.75 PSF) 3/2021-3/2026 

Initial Cap Rate 6.15% 

Land Acreage 2.54 Acres 

Built/Renovated 1999 / 2016 

Building Size 26,814 SF 

Aerial Map Click HERE 

    

Lease Summary 
Lease Type Modified Double Net (NN) 

Tenant Respon-
sibilities 

All Utilities, Trash removal, All HVAC Maintenance, Re-
pairs, & Replacement Parts, Real Estate, & Ad Valorem 
Taxes Shall Be Paid Directly by Tenant. Tenant Shall Re-
imburse LL for ALL INSURANCE COSTS Incurred After RCD 
(within 30 days of Receipt from LL) Tenant shall Repair/
Replace All Damaged or Broken Glass in Tenant’s Build-
ing. 

Landlord Re-
sponsibilities 

Maintain/Repair/Replace Roof, Structure,  All Supporting 
Elements, All Exterior Soffits/Finishes/Systems. All Capital 
Expense Repairs & Replacements of Driveways/
Sidewalks/Parking/Service/Loading Areas & Signage. Re-
pair All Damages to Premises Due to Subsidence, Settling 
of Land, Structural Defects, Latent Defects  

RCD March 23, 2016 

Expiration March 31, 2026 

Term Remaining 7.5+ Years 

Rent Increases $1.00/PSF Every 5-Years (Including Options) 

Options Periods 4x 5-Year Options 

Investment Highlights 
Strong BB– Credit | $4.66 Billion FY17  Corporate Revenue 

Increasing Credit Strength | Rapid Corporate Unit & Revenue Growth 

Building Constructed 1999 | New Sprouts Remodel 2016 

New 10-Year NN Lease | 7.5+ Years Remaining 

Offered Free and Clear  

Primary Retail Corridor Position | Over 27,000 VPD 

3.19% Projected 5-Mile Population Growth (2018-2023)  

Nearly $100,000 Average Household Income Within 5-Mile Radius 

Corporate Lease With SFM, LLC (Sprouts Holding Company) 

Minimal Local Grocery Competition | Strong Grocery Sales Market 

I N V E S T M E N T  O V E R V I E W  |  S P R O U T S  F A R M E R S  M A R K E T  |  L E E S  S U M M I T ,  M O  

https://www.google.com/maps/place/800+Northeast+291+Highway,+Lee's+Summit,+MO+64063/@38.9242888,-94.3626417,720m/data=!3m2!1e3!4b1!4m5!3m4!1s0x87c11f9ec0eb29c5:0x79c831be2a991c39!8m2!3d38.9242888!4d-94.360453


 

Sprouts Farmers Market, Inc. (NASDAQ: SFM), through its subsidiaries, engages in the retailing of natural 

and organic food in the United States. Its products include fresh produce, bulk foods, vitamins and sup-

plements, grocery products, meat and seafood products, bakery products, dairy and dairy alternatives, 

frozen foods, fresh deli specialties, beer and wine, body care, and natural household products.  

The company currently employs more than 27,000 employees and operates more than 285 stores in 15 

states from coast to coast, primarily in the southern tier of states. Sprouts Farmers Market, Inc. was 

founded in 2002 and is based in Phoenix, Arizona.  

Customers will find mountains of fresh fruits and vegetables, barrels of wholesome grains, nuts and 

sweets, full-service deli, meat and seafood counters— complete with homemade burgers and sausages. 

The displays are typically set to a height of about six feet so shoppers can see the entire store when first 

walking in. Customers will find fresh baked goods, eclectic beer and wine, gourmet cheese, sensibly-

priced vitamins and supplements, and thousands of natural, organic and gluten-free groceries as well. 

The open floor plan allows customers to easily find the products they are looking for so they can get in 

and out quickly.  

As of December 31, 2017, Sprouts Farmers Market, Inc. and subsidiaries had a total revenue of $4.66 bil-

lion, a net income of $158.4 million, a net worth in excess of $969.07 million and an S&P Rating of BB-/

Stable.  

Tenant Overview  

Tenant: Sprouts Farmers Market, Inc. 

DBA: Sprouts 

Business Type: Grocery 

Credit Rating: BB- 

No. of Employees: 27,000 

No. of Locations: 285+ 

Annual Revenue (FY 2017): $4.66 Billion 

Founded: 2002 

Headquarters: Phoenix, AZ 

Website: www.sprouts.com 

T E N A N T  O V E R V I E W  |  S P R O U T S  F A R M E R S  M A R K E T  |  L E E S  S U M M I T ,  M O  

http://www.sprouts.com/


Lees Summit 

Lee’s Summit is 16 miles southeast of downtown Kansas City, and is one of the fastest growing communities in the state with a current 

population of 93,000, and a strong Median Household Income is $80,395. At 65 square miles – the fifth largest in the state – the city has 

room to grow with recently annexed properties in strategic highway served locations.  Served by two interstates (I-470 and I-70) and two 

federal highways (U.S. 50 and U. S. 71) Lee’s Summit is accessible to regional and national markets. 

 

Kansas City Metro 

Lee’s Summit is located less than 25 minutes from downtown Kansas City, Missouri. The most geo-central market in the nation, metro 

Kansas City is served by three interstates. Kansas City boasts a world class performing arts center, dynamic shopping and entertainment 

districts like Power and Light, Crown Center, City Market, Zona Rosa, Westport, and Country Club Plaza - the country’s first mall devel-

oped for the automobile age - two major league sports franchises, a famous network of boulevards and parks, a world-renowned art mu-

seum, the Kauffman Foundation - the world’s top entrepreneurial think tank - grand historic neighborhoods, a major international airport, 

a well-regarded state university, the Stowers Institute for Medical Research, competitive rail and highway  infrastructure, and Fortune 

500 corporations. 
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   P O T B E L L Y  &  T - M O B I L E  |  F O R T I S  N E T  LE A S E  

 



27,000+ Vehicles  

Per Day  
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84,400 People Live 

Within 5 Miles 

Average 
Household 

Income  

Exceeds 
$99,800 

Within 5 
Miles 
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Radius 1 Mile 3 Mile 5 Mile 

Population:    

2023 Projection 13,914 54,072 87,158 

2018 Estimate 13,585 52,642 84,466 

2010 Census 13,298 50,731 79,280 

Growth 2018-2023 2.42% 2.72% 3.19% 

Growth 2010-2018 2.16% 3.77% 6.54% 

2018 Population Hispanic Origin 872 2,578 3,619 

2018 Population by Race:    

White 11,480 46,359 73,237 

Black 1,258 3,793 7,161 

Am. Indian & Alaskan 69 219 313 

Asian 259 815 1,506 

Hawaiian & Pacific Island 17 65 113 

Other 502 1,391 2,136 

U.S. Armed Forces: 0 20 32 

Households:    

2023 Projection 5,745 21,627 33,429 

2018 Estimate 5,595 21,016 32,342 

2010 Census 5,410 20,069 30,108 

Growth 2018 - 2023 2.68% 2.91% 3.36% 

Growth 2010 - 2018 3.42% 4.72% 7.42% 

Owner Occupied 3,130 14,439 24,153 

Renter Occupied 2,465 6,577 8,190 

2018 Avg Household Income $76,817 $86,739 $99,893 

D E M O G R A P H I C S  |  S P R O U T S  F A R M E R S  M A R K E T  |  L E E S  S U M M I T ,  M O  



P R E S E N T E D  BY:  
ERIC KOCHE PATRICK HAMMOND            Broker of Record: 
SENIOR ADVISOR   SENIOR ADVISOR                             Adam Blue                                     
248.419.3285   248.419.3808              AREA Real Estate Advisors 
ekoche@fnlre.com  phammond@fnlre.com             License # BR00053472 

 

Sprouts Farmers Market — Lees Summit, MO  

Fortis Agents Cooperate 
Click Here To Meet  

The Team 

http://fortisnetlease.com/our-agents/

