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DISCLOSURE :

All materials and information received or derived from Fortis Net Lease (hereinafter collectively referred to as “FNL"), its directors, officers, agents, advisors, af-
filiates and/or any third party sources are provided without representation or warranty by FNL its directors, officers, agents, advisors, or affiliates as fo com-
pleteness, veracity, or accuracy, condition of the property, compliance or lack of compliance with applicable governmental re quirements, suitability, finan-
cial performance of the property, projected financial performance of the property for any party’s intended use or any and all other matters.

Neither FNL its directors, officers, agents, advisors, or affiliates makes any representation or warranty, express or implied, as to accuracy or completeness of the
any materials or information provided, derived, or received. Materials and information from any source, whether written or verbal, that may be furnished for
review are not a substitute for a party's active conduct of its own due diligence to determine these and other matters of significance to such party. FNL will
not investigate or verify any such matters or conduct due diligence for a party unless otherwise agreed in writing.

ALL PARTIES SHALL CONDUCT THEIR OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE:

Any party contemplating or under contract or in escrow for a fransaction is urged to verify all informafion and to conduct their own inspections and investiga-
tions including through appropriate third party independent professionals selected by such party.

All financial data should be verified by the party including by obtfaining and reading applicable documents and reports and consulting appropriate inde-
pendent professionals. FNL makes no warranties and/or representations regarding the veracity, completeness, or relevance of any financial data or assump-
tions. FNL does not serve as a financial advisor to any party regarding any proposed transaction. All data and assumptions re garding financial performance,
including that used for financial modeling purposes, may differ from actual data or performance. Any estimates of market rents and/or projected rents that
may be provided to a party do not necessarily mean that rents can be established at or increased o that level. Parfies must evaluate any applicable con-
fractual and governmental limitations as well as market conditions, vacancy factors and other issues in order to determine rents from or for the proper-
ty.

Legal questions should be discussed by the party with an attorney. Tax questions should be discussed by the party with a certified public accountant or tax
aftorney. Title guestions should be discussed by the party with a title officer or aftorney. Questions regarding the condition of the property and whether the
property complies with applicable governmental requirements should be discussed by the party with appropriate engineers, architects, confractors, other
consultants and governmental agencies. All properties and services are marketed by FNL in compliance with all applicable fair housing and equal opportuni-
ty laws.
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INVESTMENT SUMMARY
List Price:

Net Rent:

Initial Cap Rate:
Leasable Area:

Lot Size:

Year Built:

Google Aerial Map:
Google Street View:

LEASE SUMMARY
Lease Type:

Taxes/Insurance:
Roof/Structure/Lot:

Lease Term Remaining:
Rent Commencement:

Rent Expiration:
Options:

Rent Increases:
Lease Guarantee:

$795,000
$60,000
7.55%
9,180 SF +/-
1.049 +/-
2016

Click HERE
Click HERE

NN

Tenant Responsibility
Landlord Responsibility
8 Years

April 27, 2006
December 31, 2026

4, 5-Year Options

10% in Each Option
Corporate

INVESTMENT HIGHLIGHTS

¢ NN Lease Guarantee Minimal Landlord Responsibilities

e Tenant Recently Extended Lease in 2016 for 10 Years

e Lease Comes Equipped with Four, Five-Year Options

e 10% Percent Rental Increases in Each Option Period

e Corporately Guaranteed by Family Dollar | BB+ Credit Rating
e Family Dollar Operates Over 8,000 Locations in 44 States

e Family Dollar was Acquired by Dollar Tree (NASDAQ:DLTR) for
$4.9B | Click Here for Story

LOCATION HIGHLIGHTS

e Positioned on Manton’s Main Corridor, Michigan Ave.
e Easy Access to Regional Artery I-131

¢ 5 Mile Household Income Exceeds $51,582

e Surrounding 5 Mile Population is Over 4,527
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TENANT OVERVIEW

Family Dollar was founded in 1959 by Leon Levine, a 21-year-old entrepreneur. In
November of that year, the company’s first store was opened, in Charlotte, North
Carolina. In 1961, their first store in South Carolina opened, followed by stores in
Georgia and Virginia, which were opened in 1962 and 1965, respectively. During
the 1960s, the store company was largely a southern United States operation. By
1969, there were fifty stores in Charlotte alone.

On July 28, 2014, Dollar Tree announced that it would acquire Family Dollar for
$74.50 per share, a deal valuing Family Dollar at $8.5 billion, and that Dollar Tree
would also assume $1 billion in debt currently owed by Family Dollar, for a total of
$9.5 billion.

Headquartered in Chesapeake, VA, Dollar Tree is the largest and most successful
single-price-point retailer in North America, operating thousands of stores across
48 contiguous U.S. states and five Canadian provinces, supported by a solid and
scalable logistics network.
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LOCATION OVERVIEW
Manton, MI

Manton is a city in Wexford County in the U.S. state of Michigan. The populo-
tion was 1,287 at the 2010 census.

Manton, Michigan is a small town in the heart of Northern Lower Michigan.
Manton is located in Wexford County and could easily be the model of a town
“up north” with a population of 1300 people.

Today Manton, Michigan is a thriving community that enjoys a rich small fown
quality of life and the natural beauty provided by Lake Billings and the incom-
parable beauty of the Manistee River. Come hike, fish, golf, canoe, camp,
cross country ski or snowmobile, there is so much to do in Northern Michigan'’s,
Manton.
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Population 1 Mile 3 Mile 5 Mile Population: 1 Mile 3 Mile 5 Mile
2017 Total Population: 1,636 3.189 4,465 2022 Projection 1,572 3,252 4,547
2022 Population: 1,572 3.252 4,547 2017 Estimate 1,536 3,189 4,465
Pop Growth 2017-2022: 2.34% 1.98% 1.84% 2010 Census 1,481 3,128 4,355
Households Growth 2017-2022| 2.34% 1.98% 1.84%
7 Total Households: 559 1,173 1,653 Growth 2010-2017 3.71% 1.95% 2.53%
HH Growth 2017-2022:]  2.33% 1.96% 1.88% 2017 Population by Race:
Median Household Inc:| $42,333 $43,117 $43,044 White 1,480 3.075 4,302
Avg Household Size: 2.80 2.70 2.70 Black 12 19 25
Housing Am. Indian & Alaskan 11 21 31
Median Home Value:| $87,602 $97.568 $99.848 Asian 2 7 12
Median Year Built: 1966 1976 1976 Hawaiian & Pacific Island 0 1 1
Other 32 b6 94
Households:
2022 Projection 572 1,196 1,684
2017 Estimate 559 1,173 1,653
(&) 2010 Census 539 1,149 1,610
B Growth 2017 - 2022 2.33% 1.96% 1.88%
Growth 2010 -2017  3.71% 2.09% 2.67%
Owner Occupied 424 922 1,323
Renter Occupied 135 250 330
2017 Avg Household Income| $50,173 $51,575 $51,852
: () 2017 Med Household Income| $42,333 $43.117 $43,044
Ak 1 2017 Households by Household Inc:
<$25,000 155 325 463
(#2) $25,000 - $50,000] 186 362 497
$50,000 - $75,000 115 264 V)
$75,000 - $100,000 43 96 136
$100,000 - $125,000 45 84 116
Lake City $125,000 - $150,000 10 21 31
$150,000 - $200,000 4 12 15
$200,000+ 2 9 16
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