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DISCLOSURE
All materials and information received or derived from Fortis Net Lease (hereinafter collectively referred to as “FNL"), its directors, officers, agents, advisors, affiliates and/or any
third party sources are provided without representation or warranty by FNL its directors, officers, agents, advisors, or affiliates as to completeness, veracity, or accuracy, con-
difion of the property, compliance or lack of compliance with applicable governmental requirements, suitability, financial performance of the property, projected financial
performance of the property for any party’s intended use or any and all other matters.

Neither FNL its directors, officers, agents, advisors, or affiliates makes any representation or warranty, express or implied, as to accuracy or completeness of the any materials
or information provided, derived, or received. Materials and information from any source, whether written or verbal, that may be furnished for review are not a substitute for
a party’s active conduct of its own due diligence to determine these and other matters of significance to such party. FNL will not investigate or verify any such matters or
conduct due diligence for a party unless otherwise agreed in writing.

ALL PARTIES SHALL CONDUCT THEIR OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE.
Any party contemplating or under contract or in escrow for a fransaction is urged to verify all information and to conduct their own inspections and investigations including
through appropriate third party independent professionals selected by such party. All financial data should be verified by the party including by obtaining and reading ap-
plicable documents and reports and consulting appropriate independent professionals. FNL makes no warranties and/or representations regarding the veracity, complete-
ness, or relevance of any financial data or assumptions. FNL does not serve as a financial advisor fo any party regarding any proposed transaction. All data and assumptions
regarding financial performance, including that used for financial modeling purposes, may differ from actual data or performance. Any estimates of market rents and/or
projected rents that may be provided to a party do not necessarily mean that rents can be established at or increased to that level. Parties must evaluate any applicable
contractual and governmental limitations as well as market conditions, vacancy factors and other issues in order to determine rents from or for the property.

Legal questions should be discussed by the party with an atforney. Tax questions should be discussed by the party with a certified public accountant or tax afttorney. Title
questions should be discussed by the party with a title officer or aftorney. Questions regarding the condition of the property and whether the property complies with appli-
cable governmental requirements should be discussed by the party with appropriate engineers, architects, contractors, other consultants and governmental agencies. All
properties and services are marketed by FNL in compliance with all applicable fair housing and equal opportunity laws.
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PRICE $2.089,043 [ S ¥ ;';H;;: )
DOLLAR GENERAL
CURRENT NOI $120,120 . _
LEASE TYPE: 15 YEAR ABS. NNN

RESPONSIBILITIES: NONE

TENANT: DOLLAR GENERAL T T T
GUARANTEE: CORPORATE

STRENGTH: S&P: BBB

SQUARE FEET: 7,500

' Rpresenttie Store - Not Actual Store

Fortis Net Lease is pleased to present this 7,500 SF Dollar General store located

Locoe, ecing sero tandlord responsibiitis. The Iscse contains Four (5 Y. Options Brand New Aibsolute NNN Lease
SRR ISRt lll | Zero Landord Responsbilties

classified as Investment Grade. The rent is scheduled to commence on 10/9/2017. 15 year TCYW\ l FOUY (5 year) Op‘l'ions
R MUt AUl | Ore Mie tousehold Income $57,906
s el | ive Mie Popultion Exceeds 159,500
AN el | 76/ Growth Expected in One Mie

stfrength and the proven profitability of the fenant, the nation’s fop dollar store. List
price reflects a 5.75% cap rate based on NOI of $120,120. Onlg anCSTW\CYTr Grade DO“GY STOYC
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YEAR BUILT

STORE STYLE

ACREAGE

SQUARE FEET

FOUNDATION

ROOF

HVAC

PARKING

ZONING

STORE STATUS

OWNERSHIP TYPE

2017

UPGRADED

+/-0.947 ACRES
7,500

CONCRETE BLOCK
STANDING SEAM ROOF
ROOF MOUNTED
ASPHALT
COMMERCIAL

NEW LOCATION

FEE SIMPLE

ep
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RENT SCHEDULE

LEASE YEARS

21-25 (OPTION 2)

ANNUAL RENT MONTHLY RENT BUMP

$120,120

$145,344

$10,010

$12,112

10%

YIELD

575%

6.95%

31-35 (OPTION 4)

$175,860

$14,655

10%

8.41%

LA
II
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http://www.dollargeneral.com
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Dollar General is the largest “small box” discount retailer in the United States. Head-
quartered in Goodlettsville, TN, the company was established in 1939. As of March

®
16th, 2017, there are more than 13,320 stores with more than 114,000 employees, DOLLAR GEN ERAL

located across 43 states. Dollar General has more retail locations than any retailer
in America. The Dollar General store format has typically been in rural and subur-
ban markets, now they are expanding info more densely populated areas. Opening
over 837 stores in 2016, with an expected 1,000 opening for 2017. The Dollar General
strategy is to deliver a hassle-free experience to consumers, by providing a carefully 6

edited assortment of the most popular brands in both retail and consumer products. 5 . R =W
24 126

The company launched a successful IPO in 2009 (NYSE: DG). In March, 2014 Dollar = s -

General reported record sales, operating profit and net income. Most recently the v 7 - as1

first quarter 2017 sales rose by 6.50%, in comparison fo Q1 2016. During the same time 210 2l

period, same store sales continued their growth frend, with an increase of 0.70% Dol- . = = - -

lar General's net income and diluted earnings per share (EPS) for Q1 2017 was $279 PR i

million and $1.02, respectively. The Company’s earnings, adjusted for non-recurring
costs totaled $1.03 per share, topped Wall Street’s expectations of $0.99 per share..
Dollar General is ranked #128 on the Fortune 500, an 11 spot jump from the previous
year ranking.

£

g “nvestment Grade” S&P Rating of BBB

é $204 Bilion in Sales in Fiscal 2016

'ﬁ“'l" 1st Quarter Q017 Net Sales Increased 6.507/
Sawe-Store Sales Increased 0.77 Q1 16-17

/i%gg? Gross Profit Rate was 3037 in Q1 2017
é Ranked #1a8 on Fortune 500

}.
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PAGE AVE

OAKHURST RD

DOLLAR GENERAL

7,500 SF
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Larso, /1

Largo is the third largest city in Pinellas County, Florida, and is part of the

Tampa Bay Area. As of the 2014 Census estimate, the city had a popula- 2022 TOTAL POPULATION 13,060 77.053 166,843
tion of 84,500, up from 69,371 in 2000.

2017 TOTAL POPULATION 12,466 73,964 159,790

POPULATION GROWTH 17-22 4.768% 4.18% 4.41%

Largo was first incorporated in 1905. In 1913, it became the first municipali-
ty in Pinellas County to adopt a council-manager government. It switched

back and forth from “town” to “city” a few times, and became a city 2017 TOTAL HOUSEHOLDS 6.117 33.348 74,629

again in 1‘974. It was an exporter of ogncul’rgrgl products until the 196Qs EUSEILE NESE $57.906 $56.066 $48.993
when the influx of people began to transform it into a bedroom communi-

ty. From 1905 to 2010, Largo grew in area from 9/16ths of a square mile to HH GROWTH 17-22 4.84% 4.13% 4.37%

about 19 square miles, and in population from about 300 people to more
than 70,000. Largo began as a rural farming community and became the
third largest city in Florida's most densely populated county.

AVERAGE HH SIzE 2.00 2.20 2.10

There are over 6,108 businesses within 5 miles of the site, with three top MEDIAN HOME VALUE $217.206 $209.328 $188.678
industries being Healthcare, Retail & Scienftific Services. Residents living

within a 3 mile radius are expected to spend over $824 Million on consum- E EEgpT N

er products this year. Given that this Dollar General has very little compe- el T ater 1 G
tition, the site is expected to continue to be a very profitable location for g Ly

Dollar General.
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