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DISCLOSURE : 

All materials and information received or derived from Fortis Net Lease (hereinafter collectively referred to as “FNL”), its directors, officers, agents, advisors, af-

filiates and/or any third party sources are provided without representation or warranty by FNL its directors, officers, agents, advisors, or affiliates as to com-

pleteness, veracity, or accuracy, condition of the property, compliance or lack of compliance with applicable governmental requirements, suitability, finan-

cial performance of the property, projected financial performance of the property for any party’s intended use or any and all other matters. 

Neither FNL its directors, officers, agents, advisors, or affiliates makes any representation or warranty, express or implied, as to accuracy or completeness of the 

any materials or information provided, derived, or received.  Materials and information from any source, whether written or verbal, that may be furnished for 

review are not a substitute for a party’s active conduct of its own due diligence to determine these and other matters of significance to such party. FNL will 

not investigate or verify any such matters or conduct due diligence for a party unless otherwise agreed in writing.  

 

ALL PARTIES SHALL CONDUCT THEIR OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE: 

Any party contemplating or under contract or in escrow for a transaction is urged to verify all information and to conduct their own inspections and investiga-

tions including through appropriate third party independent professionals selected by such party. 

All financial data should be verified by the party including by obtaining and reading applicable documents and reports and consulting appropriate inde-

pendent professionals. FNL makes no warranties and/or representations regarding the veracity, completeness, or relevance of any financial data or assump-

tions. FNL does not serve as a financial advisor to any party regarding any proposed transaction. All data and assumptions regarding financial performance, 

including that used for financial modeling purposes, may differ from actual data or performance. Any estimates of market rents and/or projected rents that 

may be provided to a party do not necessarily mean that rents can be established at or increased to that level. Parties must evaluate any applicable con-

tractual and governmental limitations as well as market conditions, vacancy factors and other issues in order to determine rents from or for the proper-

ty.                

Legal questions  should be discussed by the party with an attorney. Tax questions should be discussed by the party with a certified public accountant or tax 

attorney. Title questions should be discussed by the party with a title officer or attorney. Questions regarding the condition of the property and whether the 

property complies with applicable governmental requirements should be discussed by the party with appropriate engineers, architects, contractors, other 

consultants and governmental agencies. All properties and services are marketed by FNL in compliance with all applicable fair housing and equal opportuni-

ty laws.  
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DOLLAR GENERAL | UPGRADED CONSTRUCTION | RARE 3% INCREASE IN PRIMARY  

Fortis Agents Cooperate 
Click Here To Meet  

The Team 

http://fortisnetlease.com/our-agents/


  

            

INVESTMENT HIGHLIGHTS 

 NNN Lease | Requires Zero Landlord Responsibility 

 Upgraded Construction in Historic District of Chesapeake City 

 Rent Increases of 10% in Each Option Period 

 Five (5), Five (5) Year Option With Rent Increases 

 Corporate Guarantee by DG which Carries a “BBB” Rating 

 Rare 3% Rent Increase in Year 11 

 

INVESTMENT HIGHLIGHTS 

 Located Across Highway from Manor High School (1,300+ Students) 

 Average Household Income Exceeds $106,988 w/in a 5 Mile Radius 

 Over 9,000 Vehicles Per Day Along Augustine Herman Highway 

 

SATELLITE PROPERTY IMAGES 

Click HERE for Overhead Satellite Images of Subject Property 

Click HERE for Street View of Subject Property 

   
 

 
 

INVESTMENT SUMMARY  

List Price:    $2,144 ,625 

Current NOI:    $137,256 

Rent PSF:    $15.20  

Cap Rate:     6.40% 

Square Footage:   9,026 SF 

Land Acreage:   2.07 +/- Acres 

Year Built:    2016 
 

LEASE SUMMARY 

Lease Type:    NNN 

CAM/ Insurance:   Tenant Responsibility 

Structure/ Parking/ Insurance: Tenant Responsibility 

Lease Term Remaining:  14.5 Years 

Lease Commencement:  September 30th, 2016 

Current Term Expiration:  September 30th, 2031 

Rent Increases:   3% in Year 11 

Renewal Options:   5, 5-Year Option 

Lease Guarantor:   Corporate 
 

TENANT SUMMARY 

Tenant Website:   www.DollarGeneral.com 

Number of Locations:  12,500+ Locations 

Tenant Information:   S&P Credit Rating | BBB 

Tenant Financials:    CLICK HERE 

2015 Sales:    $20.37 Billion 

2015 Net Income:   $1.17 Billion 
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https://www.google.com/maps/place/Dollar+General/@39.5123745,-75.8267871,219m/data=!3m1!1e3!4m5!3m4!1s0x0:0x30fee60d1dd5b734!8m2!3d39.512706!4d-75.82633
https://goo.gl/Xwv6jM
http://www.dollargeneral.com/home/index.jsp?gclid=CMaRv_yIvMwCFQYuaQodcoYLtw
http://finance.yahoo.com/quote/DG?ltr=1


 
 

  
 

 
 

 
 

 
 

 
 

 

 

 

TENANT OVERVIEW 

Dollar General commands a chain of more than 12,00 discount stores in 40 states, primarily in the southern and eastern US, the Midwest, and 

the Southwest. Offering basic household items, such as cleaning supplies, health and beauty aids, as well as some apparel and food, it tar-

gets low-, middle-, and fixed-income shoppers. Although it has the word “dollar” in its name, Dollar General is not solely a dollar store. The 

company offers goods sold at set price points of penny items up to the range of 50 to 60 dollars. Some of its higher end items include over-

the-counter medicines, seasonal products, pet supplies and pet food products, prepaid cell phones and accessories, and automotive sup-

plies.  

Cal Turner founded J. L. Turner & Son, Inc. in 1939, and opened the first Dollar General store in Scottsville, Kentucky in June 1955. Since then 

the company has grown into the country’s largest small-box discount retailer. Stores are generally located in small towns off the radar of gi-

ant discounters. Its big-city stores (about 30% of its total) are situated in lower-income neighborhoods. Some 25% of its merchandise is priced 

at $1 or less.  

In 2007 Kohlberg Kravis Roberts & Co. (KKR) acquired Dollar General, privatized the company for restructuring, and took the company pub-

lic again in 2009. The company ranks 175th within the Fortune 500 Companies. Fiscal 2015 revenues exceeded $20.37 billion (up from 2015) 

with profits of $1.17 billion (up from 2015). The company’s current market value is estimated to be $23.95 billion.  
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Chesapeake City, Maryland 

Chesapeake City is a town located in the Eastern portion of Cecil County in Maryland along the 

Chesapeake and Delaware Canal. The town is approximately 5 miles South of Elkton, Maryland, 7 

miles Northwest of Middletown, DE, 42 miles Northeast of Baltimore, MD and 42 miles Southwest of 

Philadelphia, PA. Chesapeake City was separated into North and South sections when the Chesa-

peake City and Delaware Canal was built through the middle of town in 1839. The Chesapeake 

City and Delaware Canal has over 15,000 ships, barges and recreational boats that pass through 

annually. Today the town contains numerous old homes from that era that have been converted 

into bed and breakfasts, restaurants and the local historical museum.  
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C H E S A P E A K  C I T Y  W E B S I T E  A N D  T O U R  A T T R A C T I O N — C L I C K  H E R E  

http://chesapeakecity.com/chesapeake-city-md-chamber-commerce-things-to-do/
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15,600 People Live 

Within 5 Miles 

Average 
Household 
Income  

Exceeds 
$106,000  

Within 5 
Miles Click Image For Online  
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Population 3 Mile 5 Mile 10 Mile 

2016 Total Population: 3,597 15,639 136,010 

2021 Population: 3,648 15,930 139,554 

Pop Growth 2016-2021: 1.42% 1.86% 2.61% 

Average Age: 41.70 40.50 37.90 

Households    

2016 Total Households: 1,340 5,447 48,844 

HH Growth 2016-2021: 1.34% 1.87% 2.64% 

Median Household Inc: $74,143 $89,445 $73,529 

Avg Household Size: 2.70 2.90 2.80 

2016 Avg HH Vehicles: 2.00 2.00 2.00 

Housing    

Median Home Value: $279,821 $318,523 $274,248 

Median Year Built: 1980 1988 1992 

Population 3 Mile 5 Mile 10 Mile 

2021 Projection 3,648 15,930 139,554 

2016 Estimate 3,597 15,639 136,010 

2010 Census 3,485 15,047 128,585 

Growth 2016-2021 1.42% 1.86% 2.61% 

Growth 2010-2016 3.21% 3.93% 5.77% 

2016 Population Hispanic Origin 207 576 7,463 

2016 Population by Race:    

White 3,384 14,274 102,312 

Black 131 819 23,497 

Am. Indian & Alaskan 8 28 441 

Asian 25 247 6,218 

Hawaiian & Pacific Island 6 17 91 

Other 43 254 3,450 

Households:    

2021 Projection 1,358 5,549 50,135 

2016 Estimate 1,340 5,447 48,844 

2010 Census 1,299 5,222 46,108 

Owner Occupied 1,102 4,869 37,292 

Renter Occupied 238 577 11,552 

2016 Avg. Household Income $87,503 $106,988 $92,825 

2016 Households by Household Inc:    

<$25,000 201 602 6,196 

$25,000 - $50,000 205 703 9,115 

$50,000 - $75,000 275 1,006 9,702 

$75,000 - $100,000 218 713 6,115 

$100,000 - $125,000 230 778 6,431 

$125,000 - $150,000 40 475 3,777 

$150,000 - $200,000 110 692 4,560 

$200,000+ 62 477 2,948 

Demograhics 
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