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DISCLOSURE : 

All materials and information received or derived from Fortis Net Lease (hereinafter collectively referred to as “FNL”), its directors, officers, 

agents, advisors, affiliates and/or any third party sources are provided without representation or warranty by FNL its directors, officers, agents, 

advisors, or affiliates as to completeness, veracity, or accuracy, condition of the property, compliance or lack of compliance with applica-

ble governmental requirements, suitability, financial performance of the property, projected financial performance of the property for any 

party’s intended use or any and all other matters. 

Neither FNL its directors, officers, agents, advisors, or affiliates makes any representation or warranty, express or implied, as to accuracy or 

completeness of the any materials or information provided, derived, or received.  Materials and information from any source, whether writ-

ten or verbal, that may be furnished for review are not a substitute for a party’s active conduct of its own due diligence to determine these 

and other matters of significance to such party. FNL will not investigate or verify any such matters or conduct due diligence for a party unless 

otherwise agreed in writing.  

 

ALL PARTIES SHALL CONDUCT THEIR OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE: 

Any party contemplating or under contract or in escrow for a transaction is urged to verify all information and to conduct their own inspec-

tions and investigations including through appropriate third party independent professionals selected by such party. 

All financial data should be verified by the party including by obtaining and reading applicable documents and reports and consulting ap-

propriate independent professionals. FNL makes no warranties and/or representations regarding the veracity, completeness, or relevance of 

any financial data or assumptions. FNL does not serve as a financial advisor to any party regarding any proposed transaction. All data and 

assumptions regarding financial performance, including that used for financial modeling purposes, may differ from actual data or perfor-

mance. Any estimates of market rents and/or projected rents that may be provided to a party do not necessarily mean that rents can be 

established at or increased to that level. Parties must evaluate any applicable contractual and governmental limitations as well as market 

conditions, vacancy factors and other issues in order to determine rents from or for the property.                
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INVESTMENT HIGHLIGHTS 
 

 Absolute NNN Lease 

 Located at Signalized Intersection with Two Points of Ingress/Egress 

 15-Minutes from downtown Jacksonville right off I-295 Exit 

 Established Location 

 Favorable Rent-to-Sales Ratio 

 Meritage Hospitality Guaranty—Over $200,000,000 in Revenues 

 160+ Unit Operator 

 CPI Increases Every 5 Years 

 

LOCATION HIGHLIGHTS 

 

 New Kings Rd (US Highway 1) leads directly into Jacksonville and turns into State St 

 Population exceeds 26,000 in a 3-Mile Radius and 74,000 in a 5-Mile Radius 

 Nearest McDonald’s or Burger King is at least 4 Miles Away 

 55,000 AADT on I-295 at this exit and 24,000 AADT on New Kings Rd. itself 

 

INVESTMENT OVERVIEW 

 

Fortis Net Lease is pleased to present this free-standing Wendy’s Restaurant in Jacksonville, 

Florida. The property is a build-to-suit that opened in late 2012.  The property is located at 

the SEC of New Kings Road and Trout River Boulevard.  This is a signalized intersection and 

the property benefits as the hard corner with ingress/egress on to both roads. 

The operator and guarantor is Meritage Hospitality, the largest publically traded Wendy’s 

Franchisee. They operate over 160 Wendy’s locations with dominant market share in many 

of the markets they operate. 

The property was built in 2012 and a 20 year absolute NNN lease was put in place.  Sales 

have been strong at the property and there is limited QSR competition in the market. The 

lease has CPI increases every 5 years. Meritage is one of the top operators of Wendy’s in 

the country and is both experienced and well capitalized. 

INVESTMENT SUMMARY  
 

Asking Price: $1,850,000 

Current Cap Rate: 5.90% 

Average Cap Rate: 6.28% 

Building (s):   3,229 SF 

Land Size:   1.02 Acres    

Year Built:   2012      

        

 
INVESTMENT SUMMARY  
 

Lease Type:   Absolute NNN 

Taxes & Insurance:  Tenant Responsibility 

CAM:    Tenant Responsibility 

Roof & Structure:  Tenant Responsibility 

Lease Term:   20 Years 

Lease Expiration:  February 28, 2033  

Term Remaining:  16 Years  

Options:   5 x 5-year Renewals  

Rent Increases:  CPI every 5 (5% Cap) 

 

 

SATELLITE IMAGES & STREET VIEW 
 

Aerial View:   

 Click HERE for Property  
Street View (Picture of actual property):  

 Click HERE for Property  

 

Meritage Hospitality Investor Relations Link 

https://www.google.com/maps/place/9055+new+kings+road+jacksonville+fl/@30.4177291,-81.7502007,269a,20y,148.48h,44.98t/data=!3m1!1e3!4m2!3m1!1s0x0:0x56a2005332e26ef5
https://www.google.com/maps/@30.4160676,-81.7493011,3a,73y,137.48h,97.97t/data=!3m6!1e1!3m4!1s_u_Xl4TUEAojK6A4gU36Ag!2e0!7i13312!8i6656!6m1!1e1
http://www.meritagehospitality.com/Investor-Relations
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Lease Overview 

Lease Year Monthly Rent Annual Rent 

Lease Year 6-10 (March 2018) $9,275 $111,300 

Lease Year 11-15 $9,739 $116,865 

Lease Year 16-20 $10,226 $122,708 

OPTION YEARS 21-25 $10,737 $128,844 

OPTION YEARS 26-30 $11,274 $135,286 

OPTION YEARS 31-35 $11,838 $142,050 

OPTION YEARS 36-40 $12,429 $149,153 

OPTION YEARS 41-45 $13,051 $156,610 

TOTAL RENT OVER INITIAL REMAINING TERM  $1,886,865 

Lease Obligations Responsibility Notes / Caps 

Real Estate Taxes Tenant/LL Tenant has a Real Estate Tax Base Stop 

Insurance Tenant None 

CAM Tenant None 

Roof / Foundation / Exterior Walls Tenant None 

HVAC Tenant None 
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This information is deemed confidential and privileged and may contain inside information.  If you are not the intended receiver do not read, copy or distribute this offering memorandum, instead delete or destroy it and contact one 

of our representatives.   This information is believe to be accurate but is not represented or warranted by Fortis Net Lease or any of our agents or contractors.  

MORE THAN $4.7 BILLION IN SALES 
Fortis Net Lease is a national investment real estate brokerage firm specializing in the acquisition and disposition of investment real es-

tate. We help developers, franchisees, private investors and institutional funds accomplish their short and long term investment goals. 

The principals of Fortis Net Lease have successfully sold hundreds of properties in over three dozen states with a total transaction vol-

ume topping $4.7 billion. 

Fortis Net Lease specializes in the acquisition and disposition of the following: 

· Net leased single tenant properties (Pharmacies, Auto Parts, Dollar Stores, Banks, QSR, Office/Industrial, Medical, Junior/Big Box, etc.) 

· Portfolios & Corporate Sale-Leaseback Transactions (Burger King, Arby’s, Tutor Time, Taco Bell, Wendy’s, etc.) 

· Multi-Tenant Retail Centers & Medical Office (Anchored or Unanchored - 5,000 - 1,000,000 SF) 
 

The advisors at Fortis Net Lease create long term relationships with our investors by delivering superior services and unparalleled re-

sults. When you hire Fortis Net Lease as your exclusive representative you will experience the individual attention and professionalism 

that you will not receive at other large brokerage firms. 


